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WƌĞƐŝĚĞŶƚ͛Ɛ�>ĞƩĞƌ�  ����� 
 
+DSS\�6XPPHU�7LPH� 
 
(QMR\�\RXU�VXPPHU�YDFDWLRQ�DQG�SODQ�WR�PDNH�LW�D�VDIH�RQH���
%HIRUH�OHDYLQJ�\RXU�KRPH��SOHDVH�FKHFN�ZLQGRZV��GRRUV�
DQG�WXUQ�RQ�\RXU�DODUP���:H�KDG�DQ�XSWLFN�LQ�ODUFHQLHV�UH�
FHQWO\�EHFDXVH�RXU�UHVLGHQWV�DUH�PDNLQJ�LW�HDV\�IRU�FULPL�
QDOV���'RQ¶W�OHDYH�DQ\�YDOXDEOHV�LQ�VLJKW�DQG�ORFN�WKH�FDU�
HVSHFLDOO\�LI�\RX�FDU�LV�XQGHU�D�FDUSRUW�RU�RXWVLGH�� 
 
3OHDVH�VDYH�WKH�DIWHUQRRQ�RI�6XQGD\��$XJXVW������7KH�
+91$�DQG�+9&&�ZLOO�MRLQWO\�FHOHEUDWH�WKH���WK�%LUWKGD\�RI�
+RSH�9DOOH\���7KH�+9&&�ZLOO�EH�RIIHULQJ�DQ�DIWHUQRRQ�RI�IXQ�
IRU�$//�+RSH�9DOOH\�UHVLGHQWV���7KHUH�ZLOO�EH�JROI��WHQQLV��
VZLPPLQJ�DQG�IXQ�IROORZHG�E\�GHOLFLRXV�IRRG���3ODQ�WR�VSHQG�
WKH�DIWHUQRRQ�ZLWK�DOO�\RXU�QHLJKERUV���.HHS�ZDWFKLQJ�WKH�
OLVWVHUY�IRU�XSGDWHV�RQ�WKH�SDUW\�GHWDLOV� 
 
+DYH�D�JUHDW�VXPPHU� 
 

 
 
 

&KDVH�7HHU-/RHZ 
3UHVLGHQW��+RSH�9DOOH\�1HLJKERUKRRG�$VVRFLDWLRQ 
���-���-�������FKDVHWHHUORHZ#KYQD�RUJ 

$Q�µ$QJLH¶V�/LVW¶�6HUYLFH�IRU� 
+RSH�9DOOH\�5HVLGHQWV� 

 
-RLQ�WKH�+91$� 

1HLJKERUKRRG�%XOOHWLQ�
%RDUG 

 
-��$Q�+91$�0HPEHUV�2QO\�)RUXP�- 

 
7KLV�QHZ�XQPRQLWRUHG�HPDLO�OLVW�VHUYLFH�LV�D�JUHDW�ZD\�WR� 
 
· 5HFRPPHQG�D�VHUYLFH�YHQGRU�OLNH�D�SOXPEHU��� 
�������SDLQWHU��HOHFWULFLDQ��PDVRQ��HWF� 
· $VN�\RXU�QHLJKERUV�IRU�D�YHQGRU�UHFRPPHQGDWLRQ 
· 3XEOLFL]H�\RXU�SHUVRQDO�FKDULW\�DFWLYLWLHV� 

�'XUKDP�RU�+RSH�9DOOH\�RQO\�SOHDVH�� 
· $GYHUWLVH�EDE\VLWWLQJ��KRXVH�VLWWLQJ�RU�SHW�VLWWLQJ��� 
������VHUYLFHV 
· $GYHUWLVH�D�\DUG�VDOH��KRXVH�IRU�VDOH��RU�UHQWDO 
 

7KLV�VHUYLFH�LV�RQO\�DYDLODEOH�WR�+91$�PHPEHUV� 
ZKR�OLYH�LQ�+RSH�9DOOH\�DQG�DUH�FXUUHQW�RQ�WKHLU�GXHV� 

1R�VSDP��QR�SKLVKLQJ��MXVW�+RSH�9DOOH\� 
QHLJKERU-WR-QHLJKERU�FRPPXQLFDWLRQ� 

 
7R�MRLQ��RU�WR�GHWHUPLQH�ZKHWKHU�\RX�KDYH� 

SDLG�\RXU�����DQQXDO�GXHV��VHQG�DQ�HPDLO�WR� 
GRQVWDQJHU#DRO�FRP 

 
127(���7KLV�GRHV�QRW�UHSODFH�WKH�FXUUHQW�PRQLWRUHG�+91$� 
�������������OLVWVHUY�IRU�FULPH��HPHUJHQF\��ORVW�SHWV��DQG������������������� 
�������������+91$-UHODWHG�LQIRUPDWLRQDO�SRVWV� 

Chase 

 

7+(�1(:6/(77(5�2)�7+(� +23(�9$//(<�1(,*+%25+22'�$662&,$7,21 �� ������������� D O W N  I N  T H E  VA L L E Y  
92/80(������,668(�� 635,1*-6800(5�����  

 &HOHEUDWH�+RSH�9DOOH\¶V���WK�%LUWKGD\�ZLWK�<RXU� 1HLJKERUV�DW�+RSH�9DOOH\�&RXQWU\�&OXE�$XJXVW���VW�  
+RSH�9DOOH\�1HLJKERUKRRG�$VVRFLDWLRQ�DQG�+RSH�9DOOH\�&RXQWU\�&OXE�DUH�MRLQLQJ�IRUFHV�WR�FHOHEUDWH�+RSH�9DO�OH\¶V���WK�%LUWKGD\������<HDUV�DJR�VRPH�YHU\�IRUZDUG�WKLQNLQJ�GHYHORSHUV�DQG�'XUKDP�FLWL]HQV�FUHDWHG�WKH�QXFOHXV�RI�WKH�+RSH�9DOOH\�ZH�NQRZ�WRGD\�  
7R�FHOHEUDWH��$//�UHVLGHQWV�RI�+RSH�9DOOH\�DUH�LQYLWHG�WR�WKH�+RSH�9DOOH\�&RXQWU\�&OXE�WR�HQMR\�JROI��WHQQLV��VZLP�PLQJ��GLQLQJ��DQG�VRPH�VSHFLDO�ELUWKGD\�VXUSULVHV�IRU�D�VPDOO�GRQDWLRQ�SHU�IDPLO\�WR�MRLQ�WKH�IXQ��  
3OHDVH�VDYH�WKH�GDWH��IRUPDO�LQYLWDWLRQV�ZLOO�IROORZ� 



 
�&RSSHUKHDG�ELWHV�DUH�W\SLFDOO\�QRW�IDWDO���VD\V�'U��3HWHU�%URPOH\��1��&��&RRSHUDWLYH�([WHQVLRQ�6SHFLDOLVW�LQ�=RRORJ\��6PDOO�DQLPDOV��OLNH�VPDOO�GRJV��PD\�UHFHLYH�D�IDWDO�ELWH�IURP�D�FRSSHUKHDG��7KH�YHQRP�FDXVHV�ORFDO�WLVVXH�GHVWUXFWLRQ�DQG�VHFRQGDU\�LQIHFWLRQ�RIWHQ�VHWV�LQ��,I�\RX�RU�\RXU�SHW�DUH�ELWWHQ�E\�DQ\�VQDNH�WKDW�\RX�VXVSHFW�LV�YHQRPRXV��JHW�PHGLDO�DWWHQ�WLRQ�LPPHGLDWHO\��)RU�WKH�PRVW�SDUW��LI�\RX�OHW�VQDNHV�DORQH��WKH\
OO�OHDYH�\RX�DORQH� 
 1RUWK�&DUROLQD�KDV�WKH�GXELRXV�GLVWLQFWLRQ�RI�WKH�PRVW�YHQRP�RXV�VQDNH�ELWHV�RI�DQ\�VWDWH�LQ�WKH�8�6��0DQ\�RI�WKHVH�ELWHV�FRXOG�EH�SUHYHQWHG���E\�DYRLGLQJ�WKH�VQDNH�LQVWHDG�RI�WU\LQJ�WR�NLOO�LW�RU�SLFN�LW�XS� $YRLG�&RSSHUKHDG�VQDNHV� $OORZ�LW�WR�JR�RQ�LWV�ZD\�XQGLVWXUEHG��&RSSHUKHDGV�ELWH�PRUH�SHRSOH�LQ�PRVW�\HDUV�WKDQ�DQ\�RWKHU�8�6��VSHFLHV��EXW�WKH\�DOVR�KDYH�WKH�PLOG�HVW�YHQRP��8QLYHUVLW\�RI�*HRUJLD�3URIHVVRU�'U��:KLW�*LEERQV�LV�FRQGXFWLQJ�UHVHDUFK�WR�OHDUQ�ZK\�FRSSHUKHDGV�LQIOLFW�WKH�PRVW�ELWHV� 
 $OO�WKH�VQDNH�VSHFLHV�WHVWHG�KDYH�KDG�WKH�VDPH�LQLWLDO�UH�VSRQVH�WR�KXPDQ�SUHVHQFH��,I�JLYHQ�WKH�RSSRUWXQLW\��WKH\�HV�FDSH--GRZQ�D�KROH��XQGHU�D�OHGJH��RU�LQ�WKH�FDVH�RI�FRWWRQ�PRXWKV��LQWR�WKH�ZDWHU��(VFDSH�LV�HYHQ�WKH�VWDQGDUG�EHKDYLRU�RI�HQRUPRXV�GLDPRQGEDFN�UDWWOHVQDNHV��ZKLFK�ZLOO�LPPHGLDWH�O\�GLVDSSHDU�LI�WKH\�KDYH�HQRXJK�ZDUQLQJ�EHIRUH�WKH\�WKLQN�D�SHUVRQ�FDQ�UHDFK�WKHP� 
 %XW�RIWHQ�HVFDSH�LV�QRW�SRVVLEOH��VR�PRVW�VQDNHV�KROG�WKHLU�JURXQG��UHDG\�WR�GHIHQG�WKHPVHOYHV��$�GLIIHUHQFH�EHWZHHQ�FRSSHUKHDGV�DQG�WKH�RWKHU�VSHFLHV�DSSHDUV�LQ�WKH�QH[W�SKDVH��ZKHQ�WKH\�DUH�DSSURDFKHG��0RVW�UDWWOH�VQDNHV�YLEUDWH�WKHLU�WDLOV�DQG�PRVW�FRWWRQ�PRXWKV�VLW�ZLWK�PRXWK�RSHQ�ZKHQ�D�KXPDQ�FRPHV�QHDU��(YHQ�VRPH�QRQ-YHQRPRXV�VQDNHV�YLEUDWH�WKHLU�WDLOV��7KHVH�GLVSOD\V�DUH�PHUHO\�ZDUQLQJV�QRW�WR�WUHDG�RQ�WKHP��7KH\�DUH�QRW�DJJUHVVLYH�DWWDFN�PHDVXUHV��7KH�VQDNHV�MXVW�ZDQW�XV�WR�OHDYH�WKHP�DORQH� 
 6R�IDU��WKH�GR]HQV�RI�FRWWRQPRXWKV�'U��*LEERQV�VWRRG�EHVLGH�KDYH�PDGH�WKUHDW�GLVSOD\V�EXW�KDYH�QRW�ELWWHQ�WKH�UH�VHDUFKHU
V�ERRW��7KH�VDPH�KDV�EHHQ�WUXH�IRU�FDQHEUDNH�UDWWOHVQDNHV�DOWKRXJK�WRR�IHZ�KDYH�EHHQ�WHVWHG�WR�GHFODUH�WKDW�WKH\�DUH�DV�SDVVLYH�DV�FRWWRQPRXWKV��7KH�����H[FLWLQJ�QHZV��DW�OHDVW�IRU�WKH�UHVHDUFKHUV��LV�WKDW�WKH�FRSSHUKHDG�LV�GLIIHUHQW�IURP�WKH�RWKHUV��0RVW�FRSSHUKHDGV�WHVWHG�KDYH�VWUXFN�RXW�LPPHGLDWHO\�ZKHQ�WKH\�IHOW�WKUHDWHQHG� 
 7KLV�EHKDYLRU�H[SODLQV�ZK\�PRUH�SHRSOH�UHFHLYH�OHJLWLPDWH�VQDNHELWHV�IURP�FRSSHU�KHDGV�WKDQ�IURP�DQ\�RWKHU�VSHFLHV�RI�YHQ�RPRXV�VQDNH�LQ�1RUWK�$PHULFD��6WLOO�WR�EH�LQYHVWLJDWHG�LV�DQRWKHU�DVSHFW�RI�FRSSHU�

KHDG�ELWHV��PDQ\�DUH�QRW�VHULRXV�HQRXJK�WR�UHTXLUH�PRUH�WKDQ�PLQRU�PHGLFDO�WUHDWPHQW��7KLV�PD\�EH�VR�QRW�RQO\�EHFDXVH�WKH�YHQRP�RI�D�FRSSHUKHDG�LV��VLJQLILFDQWO\�OHVV�SRWHQW�WKDQ�WKDW�RI�UDWWOHVQDNHV�RU�FRWWRQPRXWKV��EXW�DOVR�EHFDXVH�WKH\�VHOGRP�LQMHFW�PXFK�YHQRP� 
 7KH�FRSSHUKHDG
V�LQLWLDO�WKUHDW�GLVSOD\�LV�WR�VWULNH��,W�ODVKHV�RXW�DW�DQ�HQHP\�DV�D�ZDUQLQJ��,I�WKH�HQHP\�LV�FORVH�HQRXJK��WKH�IDQJV�PD\�SHQHWUDWH�WKH�VNLQ��+RZHYHU��EHFDXVH�WKLV�LV�D�WKUHDW�GLVSOD\��QRW�DQ�DWWHPSW�WR�NLOO��WKH�VQDNH�LQMHFWV�OLWWOH�YHQ�RP��$�FRSSHUKHDG�KDV�QR�LQWHQWLRQ�RI�ZDVWLQJ�YDOXDEOH�YHQRP�LI�LW�FDQ�VFDUH�DZD\�WKH�PHQDFH�ZLWK�D�PLQRU�ELWH�  $�&RSSHUKHDG�VQDNH�ELWH�QHHGV�PHGLFDO�DWWHQWLRQ��LV�H[�WUHPHO\�SDLQIXO��DQG�PD\�FDXVH�H[WHQVLYH�VFDUULQJ�DQG�ORVV�RI�XVH��0DQ\�SHRSOH�DUH�ELWWHQ�ZKLOH�WU\LQJ�WR�NLOO�RU�KDQGOH�WKH�VQDNH��'RQ
W�WDNH�FKDQFHV�--�DYRLG�WKHVH�VQDNHV� 
 .HHS�LQ�PLQG��KRZHYHU��WKDW�HYHQ�D�QRQ-IDWDO�ELWH�QHHGV�PHGLFDO�DWWHQWLRQ��LV�H[WUHPHO\�SDLQIXO��DQG�PD\�FDXVH��H[WHQVLYH�VFDUULQJ�DQG�ORVV�RI�XVH��'RQ
W�WDNH�FKDQFHV--�DYRLG�WKHVH�VQDNHV� 
  

:KLW�*LEERQV�LV�WKH�6HQLRU�3URIHVVRU�RI�(FRORJ\�DW�WKH�8QLYHU�VLW\�RI�*HRUJLD
V�6DYDQQDK�5LYHU�(FRORJ\�/DERUDWRU\�LQ�$LNHQ��6RXWK�&DUROLQD� 
)RU�PRUH�LQIRUPDWLRQ��VHH� 

�ZZZ�FHV�QFVX�HGX�JDVWRQ�3HVWV�UHSWLOHVVQDNHSL[�KWPOQDNHSL[�KWPO 

 6QDNHV�LQ�+RSH�9DOOH\�—��3RLVRQRXV�RU�1RW" 

 &RSSHUKHDG�6QDNH�—�3RLVRQRXV��EXW�VHOGRP�IDWDO� %ODFN�5DW�6QDNH�—�1RW�SRLVRQRXV�	�HDWV�JDUGHQ�SHVWV� 



+RSH�9DOOH\�$GGUHVV�0DUNHUV�$YDLODEOH�$JDLQ� 
 

7KH�+91$�KDV�FRQWUDFWHG�ZLWK�'XUKDP¶V�9HJD�0HWDOV�IRU�DQRWKHU�URXQG�RI�DGGUHVV�
PDUNHUV���7KH�GHVLJQ�RI�WKHVH�FXVWRP�PDGH�ZURXJKW�LURQ�DGGUHVV�PDUNHUV�DUH�
EDVHG�RQ�+RSH�9DOOH\¶V�LFRQLF�VWUHHW�VLJQV���7ZR�NLWV�DUH�DYDLODEOH��VLJQ�DQG�EUDFNHW�
IRU�������DQG�VLJQ��EUDFNHW��PRXQWLQJ�KDUGZDUH��DQG�FHGDU�SRVW�IRU��������2XU�PLQL�
PXP�RUGHU�LV����DQG�ZH�DUH�QHDUO\�WKHUH� 
 
7KH�DGGUHVV�PDUNHUV�DUH�KHDY\�GXW\��DQG�KLJK�YLVLELOLW\��ZLWK�ODUJH�ZKLWH�QXPEHUV�
WKDW�DUH�KLJKO\�UHIOHFWLYH�DW�QLJKW���0DUN�\RXU�KRXVH�LQ�VW\OH�ZLWK�RQH�RI�WKHVH�JUHDW�
VLJQV� 
 
7KH�PDUNHUV�PD\�EH�LQVWDOOHG�LQ�PDQ\�ZD\V���*UHDW�H[DPSOHV��DOUHDG\�VHHQ�LQ�WKH�
QHLJKERUKRRG�LQFOXGH��RQ�PDLO�ER[�SRVWV��ORZ�ZDOOV��IHQFHV��WUHHV��RQ�KRPHV��RQ�FXV�
WRP�SRVWV��DQG�RI�FRXUVH�RQ�+RSH�9DOOH\¶V�LFRQLF�FHGDU� 
 
3OHDVH�VHQG�\RXU�FKHFN�WR�+91$�$GGUHVV�0DUNHU��32�%R[��������'XUKDP��1&��
������RU�YLVLW�KYQD�RUJ�DQG�FOLFN�WKH�SD\PHQW�OLQN���4XHVWLRQV"��&RQWDFW�-LOO�/RXY��
MLOOORXY#JPDLO�FRP 

3DJH������ 



+RSH�9DOOH\�%XUJODULHV 
 -������WKURXJK�0D\�������- 

/DVW�\HDU�DW�WKLV�WLPH��ZH�ZHUH�ODPHQWLQJ�WKH�IDFW�WKDW�ZH�ZHUH�H[SHULHQFLQJ�D�UHFRUG�QXPEHU�RI�EXUJODULHV�LQ�+RSH�9DOOH\�—�����EXUJODULHV�LQ�WKH�ILUVW�ILYH�PRQWKV�RI��������7KLV��GHVSLWH�WKH�IDFW�WKDW�ZH�ZHUH�SD\LQJ�IRU�DGGLWLRQDO�SROLFH�SDWUROV�HYHU\�ZHHN����%HFDXVH�ZH�ZHUH�QRW�VHHLQJ�DQ�DSSUHFLDEOH�UHGXFWLRQ�LQ�EXUJODULHV�GXULQJ�WKH�ILUVW�SDUW�RI�WKH�\HDU��WKH�+91$�ERDUG�GHFLGHG�WR�HOLPLQDWH�WKH�H[SHQGLWXUH�IRU�H[WUD�SDWUROV�DW�WKH�EHJLQQLQJ�RI�ODVW�VXPPHU� 
 ([FHSW�IRU�ODVW�2FWREHU��WKH�QXPEHU�RI�EXUJODULHV�GXULQJ�WKH�ODVW�HLJKW�PRQWKV�RI������ZDV�UHGXFHG�ZKHQ�FRPSDUHG�WR�WKH�ODVW�HLJKW�PRQWKV�RI��������7KLV�ORZHU�WUHQG�KDV�FRQWLQXHG�VR�IDU�WKLV�FDOHQGDU�\HDU����7KHUH�ZDV�RQH�EXUJODU\�LQ�WKH�PRQWKV�RI�-DQX�DU\�DQG�$SULO���7KHUH�ZHUH�QR�EXUJODULHV�LQ�)HEUXDU\��0DUFK��DQG�WZR�LQ�0D\��$W�ILYH�EXUJODULHV��WKH�ILUVW�ILYH�PRQWKV�RI������VHW�WKH�UHFRUG�IRU�WKH�ORZHVW�QXPEHU�RI�EXUJODULHV�VLQFH�ZH�KDYH�EHHQ�NHHSLQJ�GHWDLOHG�VWDWLVWLFV�LQ������ 
 /DUFHQLHV�KDYH�FRQWLQXHG�WR�UHPDLQ�ORZ��KRZHYHU��ZH�KDG�WZR�PRWRU�YHKLFOH�WKHIWV�LQ�WKH�SDVW�PRQWK���7KHVH�DUH�WKH�ILUVW�PRWRU�YHKLFOH�WKHIWV�VLQFH������ 
 7KH�PRVW�HIIHFWLYH�VWUDWHJ\�IRU�UHGXFLQJ�SURSHUW\�FULPH�LQ�+RSH�9DOOH\�LV�IRU�HDFK�RI�XV�WR�WDNH�DQ�$&7,9(�UROH�LQ�FULPH�SUHYHQ�WLRQ�� 7KH�PRVW�LPSRUWDQW�DFWLRQV�WKDW�ZH�FDQ�WDNH�WR�PLQLPL]H�WKH�RSSRUWXQLW\�IRU�FULPLQDOV�WR�WDUJHW�RXU�SURSHUW\�DUH���HQVXUH�RXU�KRXVH�DODUPV�DUH�DUPHG�ZKHQ�ZH�DUH�ZRUNLQJ�RXWVLGH��DZD\�DQG�DW�QLJKW��ZDWFK�RXW�IRU�DQ\�VXVSLFLRXV�DFWLYLW\�DURXQG�RXU�KRPHV�DQG�WKRVH�RI�RXU�QHLJKERUV��DQG�FDOO�
���
�WR�UHSRUW�DQ\WKLQJ�RU�DQ\RQH�WKDW�ORRNV�VXVSLFLRXV� 



:H�1HHG�+RSH�9DOOH\�$UHD�
%ORFN�&DSWDLQV� 

 
 

$W�RXU������+91$�$QQXDO�0HHWLQJ�LQ�ODWH�)HEUXDU\��
ZH�DQQRXQFHG�WKH�ODXQFK�RI�+RSH�9DOOH\�$UHDV��D� 
QHZ�FRPSRQHQW�WR�WKH�+91$�1HLJKERUKRRG�:DWFK�
SURJUDP� 
 
7KHUH�DUH�DSSUR[LPDWHO\�����5HVLGHQFLHV�ZLWKLQ�WKH�
+91$�ERXQGDULHV��7KH�+91$�ERDUG�UHFRJQL]HG�WKDW�
WKH�VL]H�RI�RXU�QHLJKERUKRRG��UHTXLUHV�D�GLIIHUHQW�
DSSURDFK�WKDW�VHJPHQWV�RXU�QHLJKERUKRRG�LQWR�
VPDOOHU�XQLWV��L�H������$UHDV��VHH�PDS�WR�WKH�ULJKW���
)XUWKHU��WKH�%RDUG�SULRULWL]HG�WKH����$UHDV�LQWR�WKRVH�
ZLWK�KLJKHVW�LQFLGHQFHV�RI�UHFHQW�SURSHUW\�FULPHV� 
 
)ROORZLQJ�WKH�FUHDWLRQ�RI�WKHVH�$UHDV��WKH�ERDUG�LQLWLDWHG�WKH�UHFUXLWPHQW�RI�DQ�$UHD�&DSWDLQ���$&��IRU�HDFK�DUHD���7KH�SULPDU\�
GXWLHV�RI�WKH�$UHD�&DSWDLQV�ZLOO�EH�WR�KHOS�UHFUXLW�IXWXUH�%ORFN�&DSWDLQV�LQ�WKHLU�DUHDV��LQVXUH�DOO�EORFN�URVWHUV�DUH�XSGDWHG�������
UHJXODUO\��DQG�VKDUH�EHVW�SUDFWLFHV�ZLWK�RWKHU�$&¶V��7KLV�VKRXOG�UHGXFH�WKH�WLPH�HYHU\RQH�VSHQGV�SHUIRUPLQJ�WKHLU�%ORFN�&DSWDLQ�
GXWLHV��� 
 
2XU�ILUVW�$UHD�&DSWDLQ�LV�6WHYH�2¶'RQQHOO��6WHYH�KDV�YROXQWHHUHG�WR�VHUYH�DV�&DSWDLQ�IRU�$UHD�����$UHD���FRQVLVWV�RI�WKH�1(�VHF�
WLRQ�RI�+RSH�9DOOH\��7KH�VWUHHWV�LQFOXGHG�RQ�$UHD���LQFOXGH���5H\QROGV��6KHULGDQ��'HYRQ������-������DQG�%XFNLQJKDP������-
�������2YHU�WKH�ODVW�WKUHH�\HDUV��EXUJODULHV�KDYH�EHHQ�UHGXFHG�RQ�6KHULGDQ�DV�D�UHVXOW�RI�QHLJKERUV�JHWWLQJ�WR�NQRZ�HDFK�RWKHU��
QRWLFLQJ�ZKHQ�VRPHRQH�GRHVQ¶W�EHORQJ�RQ�WKHLU�VWUHHW��DQG�JHWWLQJ�QHLJKERUV�WR�FDOO�����ZKHQ�WKH\�VHH�VXVSLFLRXV�DFWLYLW\���$OVR���
QHLJKERUV�RQ�6KHULGDQ�KDYH�XVHG�WKH������*UDQW�DYDLODEOH�
IURP�WKH�+91$�WR�VXSSRUW�D�EORFN�SDUW\��$�EORFN�SDUW\�LV�D�JUHDW�
ZD\�IRU�DOO�\RXU�QHLJKERUV�WR�JHW�WR�NQRZ�HDFK�RWKHU�DQG�OHDUQ�
PRUH�DERXW�ZKR�OLYHV�QHDU�WKHP� 
 
7KH�WKUHH�RWKHU�LQLWLDO�$UHD��ERXQGDULHV�DUH� 
$UHD���-�1RUWK�&HQWUDO��7KH�VWUHHWV�LQFOXGHG�LQ�$UHD���DUH��
:HVWRYHU������-�������'HYRQ������-�������:LQGVRU��%DQEXU\�����
7RQEULGJH��'RYHU������-�������DQG�&DPEULGJH�����-������ 
 
$UHD����-�6RXWK�(DVW��7KH�VWUHHWV�LQFOXGHG�LQ�$UH���DUH��5XJE\�
�����-�������7UDIDOJDU��.LPEHUO\��%HQWOH\��'DUZLQ��DQG������������
1RWWDZD\� 
 
$UHD����–�1RUWK�:HVW��7KH�VWUHHWV�LQFOXGHG�LQ�$UHD����DUH��
1RUWKDPSWRQ��&ROYLOOH��3LOOLQJ��$FRUQULGJH��'XQVLQDQH��&KDP�
SDLJQ��:HVWFKHVWHU��&KLSSHQKDP��DQG�&ULFNHW� 
 
3OHDVH�HPDLO�$O�0DUWLQGDOH�DW�DOPDUWLQGDOH#KYQD�RUJ�LI�\RX�
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